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OUR AIMS & OBJECTS
To foster Kannada language, literature & Culture;
To promote fine arts;

To promote friendly relations and a spirit of Co-operation among the
Kannada speaking residents of Brihan Mumbai and its environs and strive
for their cultural, social and economic advancement;

To conduct classes, training camps, workshops, seminars, conferences,
exhibition for fostering talent in language, literature, music, dance, drama
and arts for the furtherance of the aims & objects mentioned in a) to ¢)
above.

To patronize and undertake educational, both academic and technical
and social welfare activities for the benefit of Kannadigas and to strive
for their intellectual and general welfare.

To foster activities designed to promote understanding and cordial
relations between Kannadigas, Maharashtrians and all other residents
of Brihan Mumbai, belonging to any linguistic, religious and ethnic groups.

To medical aid to members and general public by establishing and running
medical diagnostic centre, nursing homes, hospitals etc.

To promote activities designed to encourage Kannadiga youth and women
in social welfare programmes, leadership training, sports, fine arts, literary,
cultural and intellectual pursuits etc.

To disseminate information to its members & public on literature, culture,
History & education.

To promote activities that will help national integration

To purchase, take on lease or in exchange or otherwise acquire, develop,
any moveable orimmovable property/properties which may be necessary
for the purpose of, or uses, in connection with any of the objects of the
Sangha, and sell, demise, lease, mortgage, encumber, grant in exchange,
surrender or dispose of any such property

To invest its funds in Government securities, debentures and approved
securities and also to sell endorse, transfer, negotiate, vary or otherwise
deal in Government securities and other approved securities.

To Co-ordinate and Co-operate with other Kannada non-political
organizations having objects similar to the Sangha.

To engage in any other lawful activities, which is conducive to the
promotion of any or all of the objects of the Sangha, mentioned above.
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KARNATAKA SANGHA, MUMBAI

(Regd. under the Societies Registration Act. 1860 & Bombay Public Trsut Act 1950)
F.P. No. 262, C.S.M. Marg, Off. T.H. Kataria Marg, Matunga (W), Mumbai - 400 016

NOTICE

The 86th year (2019-2020) & 87th (2020-2021) Annual General Body
Meeting of the Karnataka Sangha will be held at 5.00 p.m. on Saturday,
30th July, 2022 at Mysore Association (1st Floor), 393, Bhau Daji Road,
Matunga (East), Mumbai - 400 019 to consider/transact the following Businesses: -

1. To confirm the minutes of proceedings 85th Annual General Body Meeting held on
23rd June, 2019.

2. To Consider & adopt the Annual report of Managing Committee, Audited Statements
of Accounts and report of the Auditors of Sangha for the year 2019-2020 &
2020-2021.

3. To declare the result of election for Managing Committee for the year 2020-2023.

4. To ratify the appointment of Statutory Auditor for the year 2020-2021, 2021-2022
& their remuneration.

5. To appoint Statutory Auditor for the year 2022-2023 & fix their remuneration.

6. To ratify the appointment of Internal Auditor for the year 2020-2021 & 2021-2022
and their remuneration

7. To appoint Internal Auditor for the year 2022-2023 & fix their remuneration.
8. To appoint a panel of election officers for the year 2022 -2023
9. To appoint Honorary legal advisor for the year 2022 -2023.

10. To consider and approve the Estimated Budget for the year 2022 - 23.

11. To inform the progress in the construction of the new auditorium.

12. To Consider any other matter with the permission of the chair.

Mumbai By Order of the Managing Committee
Date 24-06-2022 Sd/-
Omdas Kannangar

Hon. Secretary

PS :1. Any Member who wishes to move any resolution on the annual report and Audited

Statements of Accounts at the Annual General Body Meeting may send the same
to Hon. Secretary on or before 26.07.2022.

2. Any Member who desires to have additional information in connection with annual
report and Audited Accounts, is requested to intimate the same to Hon. Secretary
on or before 26.07.2022.

3. Members are requested to kindly bring this annual report and Identity card of
Sangha while attending Annual General Body Meeting.
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ASHWAJITH ASSOCIATES
CHARTERED ACCOUNTANTS

3rd Floor,14/16, Bhandari Cross Lane
Mandvi

Mumbai - 400 003

E-mail: ashwajith@ashwaijith.in

AUDIT REPORT

To the Members of Karnataka Sangha, Mumbai

We have audited the annexed Balance Sheet of KARNATAKA SANGHA, MUMBAI as at
31st March, 2020 and Income & Expenditure Account for the period ended on that date.
These financial statements are responsibility of Board of Trustees. Our responsibility is to
express an opinion on these financial statements based on our Audit.

We conducted our audit in accordance with generally accepted auditing standards in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatements. An audit includes
examination on test check basis evidence supporting the amount and disclosures in the
financial statement. An audit also include assessing the accounting principles used and
significant estimates made by the management as well as evaluating the overall financial
presentation. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Subject to above we report as under -
1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of audit.

2. In our opinion, proper books of account have been kept by the above named trust,
so far as appears from our examination of the books.

3. The Balance Sheet and the Income and Expenditure Account dealt with by this
report are in agreement with the books of account maintained by the said trust.

4. In our opinion and to the best of our knowledge and according to information and
explanation given to us, the said accounts read together with the Accounting
Policies and notes forming part of accounts, give a true and fair view:-

a. In the case of Balance Sheet, of the state of affairs of the above named
trust as at 31st March, 2020
And

b. In the case of the Income and Expenditure account, of the surplus for the
accounting year ending on 31st March, 2020.

FOR ASHWAJITH ASSOCIATES
Chartered Accountants
FRN: 113853W

ASHWAJITH
Place : Mumbai (Proprietor)
Dated : 31-10-2020 Membership No. 200209
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KARNATAKA

BALANCE SHEET AS

PRE\;I&%i;( EAR FUNDS & LIABILITIES CUR;E]';TZEEAR
TRUST FUNDS & CORPUS
Balance as per last
88,64,735.00 Balance Sheet 89,01,365.08
Add: Adjustment during the year
88,64,735.00 89,01,365.08
36,310.00 Life Membership Fees 5,500.00
- Patron Membership Fees 5,000.00
320.00 Entrance Fees 130.00 10,630.00
36,630.00

2,13,20,641.00

14,37,071.00
2,27,57,712.00

BUILDING FUND:

Opening balance 2,27,57,712.15
Add : Donation Received

Add : Interest Received on Investment 12,24,272.00
2,39,81,984.15

REDEVELOPMENT FUND

19,02,847.00 Opening balance 78,14,311.00
59,36,464.00 Add : Donations Received 7,23,503.00
(25,000.00) Less : Spent during the year
78,14,311.00 85,37,814.00
OTHER SPECIFIC FUND:
29,27,253.00 (Annexure - A) 31,73,167.00
DEPOSITS:
5,43,410.00 (Annexure - B) 10,47,952.00
- Security Deposit 36,890.00
27,35,321.00 Outstanding Liabilities for Exp. 12,18,221.00
INCOME & EXPENDITURE A/C :
2,19,91,840.28 Balance as per last balance Sheet 2,22,52,221.34
2,60,381.06 | Add : Surplus as per Income & Exp. 7,00,172.62
- Less : Deficit as per Income & Exp. -
- Less : Transferred to Fund Alc. - 2,29,52,393.96
2,22,52,221.34
6,79,31,593.34 6,98,60,417.19
As per our report of even date For ASHWAJITH ASSOCIATES
(Chartered Accountants)
Sd/-
Date : 31-10-2020 ASHWAJITH
Place : Mumbai (Proprietor)
M. No. 200209
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SANGHA

ON 31ST MARCH, 2020

PREVIOUS YEAR

PROPERTY & ASSETS

CURRENT YEAR

2018-19 2019-20
9,82,831.89 FIXED ASSETS: 59,255.20
(Annexure C)
49,66,082.00 Capital Work-in Progress 3,63,35,811.00
5,28,74,570.00 INVESTMENTS: 2,60,26,817.00
(Annexure D)
4,85,545.00 DEPOSITS 2,30,070.00
(Annexure E)
72,07,068.51 OTHER CURRENT ASSETS 58,64,456.63
(Annexure F)
CASH & BANK BALANCE:
(A) In Saving A/C with
8,666.15 Canara Bank (SB/15345) 8,965.15
12,52,039.82 Canara Bank (SB/3427) 7,52,560.24
1,846.00 Canara Bank (SB/21100) 1,919.00
24,449.00 Canara Bank (SB/20975) 5,22,793.00
- SBI (SB/3276) -
30,657.72 SVC (0OD/302) 3,881.72
95,464.00 SB A/c with Karnataka Bank Ltd. 48,275.00
Cash in Hand -
(A) The Trustee -
2,373.25 (B) The Manager 5,613.25 13,44,007.36

6,79,31,593.34

6,98,60,417.19

For KARNATAKA SANGHA

Sd/- Sd/- Sd/-
MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
President Hon. Secretary Hon. Treasurer
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KARNATAKA

INCOME & EXPENDITURE ACCOUNT

5,84,693.00 To Rent, Rates & Taxes (Including water charges) 1,60,840.00

59,433.00 To Repair & Maintenance 60,627.00

8,22,085.00 To Salaries / Honorarium 4,66,761.00

5,07,524.00 To Establishment Exp. 7,47,615.00
(Annexure K)

25,000 To Audit fees 25,000.00
2,12,000.00 To Profession Taxes -
2,12,492.00 To Miscellaneous Expenses 2,62,115.00

(Annexure L)
1,59,615.00 To Depreciation 1,514.00
9,95,447.00 To Expediture on objective of trust 4,26,357.00
(Annexure M)
a) Religious -
2,74,047.00 b) Educational/Library Expenses 2,73,324.00
(Annexure - N)
2,39,397.06 To Surplus carried over to 7,00,172.62

Balance Sheet

40,91,733.06 31,24,325.62
As per our report of even date For ASHWAJITH ASSOCIATES
(Chartered Accountants)
Sd/-
Date : 31-10-2020 ASHWAJITH
Place : Mumbai (Proprietor)
M. No. 200209
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FOR THE YEAR ENDED 31.03.2020
PREVIOUS YEAR CURRENT YEAR
2018-2019 INCOME 2019-2020
21,24,000.00 By Rent Services Charges
(Annexure G)
91,519.00 On Bank Account Intrest 1,50,669.00
16,07,131.00 Interest on Bank Deposit 11,20,456.42
Int. Recd. From Others 97,437.12
Int. Recd. Om IT Refund 9,40,538.00
- By Dividend -
1,29,250.00 By Donation in cash or kind
(Annexure H)
- By Grants
(Annexure 1)
1,39,833.06 By Income from other sources 8,15,225.08
(in details as far possible)
(Annexure J)
40,91,733.06 31,24,325.62
For KARNATAKA SANGHA
Sd/- Sd/- Sd/-
MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
President Hon. Secretary Hon. Treasurer
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KARNATAKA SANGHA
DETAILS OF FUND ACCCOUNT FOR THE YEAR ENDING 31ST MARCH 2020
ANNEXURE - A
PARTICULARS OP.BAL ADDITION TOTAL |PAID CL. BAL
ANNEXURE A
A S K Rao Endowment Fund 1,14,000.00 - 1,14,000.00| - 1,14,000.00
Dr.M Achutha R Kudva Endowment Fund. | 1,00,001.00 - 1,00,001.00] - 1,00,001.00
Dr. Mohan Abhinandan Endowment Fund 15,000.00 - 15,000.00| - 15,000.00
Dr. P G Mudgal Memorial Fund 11,000.00 - 11,000.00| - 11,000.00
Dr. Suneetha Shetty Endowment Fund 1,85,000.00 | 50,000.00 | 2,35,000.00] - | 2,35,000.00
Education Fund 17,50,000.00 - 17,50,000.00] - [17,50,000.00
Guru Sangama M Kori Endowment Fund | 1,00,000.00 - 1,00,000.00| - 1,00,000.00
Interest Received on Endowment Fund | 1,87,043.00|1,95,914.00 | 3,82,957.00f - | 3,82,957.00
Kalabharati Endowment Fund 50,000.00 - 50,000.00| - 50,000.00
Late Bharati Kodlekar
Memorial Award Fund 20,000.00 - 20,000.00| - 20,000.00
Pejawar Sadashiv Rao Endowment Fund 10,000.00 - 10,000.00| - 10,000.00
Ramchandra Uchil Felicitation Comm.
Endowment Fund 3,001.00 - 3,001.00| - 3,001.00
Sadanand Suvarna Endowment Fund 2,12,000.00 - 2,12,000.00] - 2,12,000.00
Siddharamaya Patil Felicitation comm.
Endowment Fund 5,000.00 - 5,000.00| - 5,000.00
Varadaraja Adya Memorial Award Fund | 1,45,208.00 - 1,45,208.00| - 1,45,208.00
Vyasarao Ballal Endowment Fund 20,000.00 - 20,000.00| - 20,000.00
29,27,253.00 | 2,45,914.00 |31,73,167.00( - [31,73,167.00
DETAILS OF DEPOSIT ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2020
ANNEXURE - B
PPARTICULARS OP.BAL ADDITION TOTAL |PAID CL. BAL
Auditorium & Hall Deposits 4,24,678.00 - 4,24,678.00 - | 4,24,678.00
Library & Mobile Library Deposit 1,18,732.00 - 1,18,732.00| - 1,18,732.00
Reiteration Money from Contractors 5,04,542.00 | 5,04,542.00| - | 5,04,542.00
Rent Deposit From Canara Bank - - - - -
TOTAL 5,43,410.00 | 5,04,542.00 (10,47,952.00 10,47,952.00
As per our report of even date
For ASHWAJITH ASSOCIATES
(Chartered Accountants) For KARNATAKA SANGHA
Sd/- Sd/- Sd/- Sd/-
ASHWAJITH MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
(Proprietor) President Hon. Secretary Hon. Treasurer
Date 30-10-2020
Place : Mumbai
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KARNATAKA SANGHA

ANNEXURE FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH 2020

Amount (Rs.)

Amount (Rs.)

Amount (Rs.)

PARTICULARS
2018-19 2019-20 2019-20
ANNEXURE - D
INVESTMENTS
100.00| In Karnataka Co-op. Housing Society Ltd. 100.00
Reserve Fund & Other Specific Fund Investment
Fixed deposit
2,76,22,114.00| Opening Balance 27,73,387.00
(4,76,656.00)| Add: Addition Withdrawal/Reinvestment (1,52,20,389.00)
5,88,421.00| Add: Interest accrued 2,26,553.00

2,77,33,879.00

2,13,11,362.00

Building Fund Investment
Fixed Deposit

Opening Balance

1,27,40,043.00

25,140,591.00

1,27,40,043.00

30,72,698.00| Add: Addition/Withdrawal/Reeinvestment (1.23,41,132.00)
7,56,531.00| Add: Interest accrued 4,87,215.00
2,51,40,591.00 1,32,86,674.00| 1,32,86,674.00
5,28,74,570.00| TOTAL INVESTMENTS 2,60,26,817.00
ANNEXURE - E
DEPOSITS
1,00,000.00| Depost with Nand Kumar Sansurkar
1,55,625.00| Deposit with B M C (Additional FSI)
Deposit with Noor Agency 150.00
2,29,920.00| Deposit with B E S T 2,29,920.00
4,85,545.00 2,30,070.00 2,30,070.00
ANNEXURE - F
OTHER CURRENT ASSETS
27,000.00| Staff Loans & Adavnces
41,98,142.51| Tax Deducted at Source 28,86,829.63
28,95,638.00| Income Tax
86,288.00| GST Sett-off 29,77,627.00
-| Rent Receivable
72,07,068.51 58,64,456.63| 58,64,456.63
As per our report of even date For KARNATAKA SANGHA
For ASHWAJITH ASSOCIATES
(Chartered Accountants) Sd/- Sd/- sd/-
MANOHAR M. KORI OMDAS KANNANGAR  DINESH A. KAMATH
President Hon. Secretary Hon. Treasurer
Date :31-10-2020
Place : Mumbai
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KARNATAKA SANGHA

ANNEXURE FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH 2020

Amount (Rs.) PARTICULARS Amount (Rs.)] Amount (Rs.)
2018-19 2019-20 2019-20

ANNEXURE - G
RENT/SERVICE CHARGES
21,24,000.00| From Canara Bank
-| From Others

21,24,000.00

ANNEXURE - H
DONATION RECEIVED

99,250.00| Cultural Programme
30,000.00| Horanada Shitya Sammelana

1,29,250.00

ANNEXURE - |

GANTS

-| Grants Received From Karnataka
Government

ANNEXURE - J

INCOME FROM OTHER SOURCES
13,500.000| Misellaneous Income

1,26,333.06| Property Tax Collected

-| Profit on sale of Fixed Assets 8,15,225.08
-| Electricty Deposits Interest 8,15,225.08
1,39,833.06| Total 8,15,225.08

ANNEXURE - K
ESTAMLISHMENT EXPENSES

6,300.00| Advertisement Expenses 12,600.00
52,841.00| Staff Welfare 43,189.00
2,35,081.00| Electricity & Fuel Charges 53,093.00
15,499.00| Telephone Charges 12,476.00
24,157.00| Printing & Stationery 14,858.00
4,265.00| Bank Charges 32,480.000
1,563.00| Postage & Telegram 3,454.00
12,085.00| Conveyance 23,565.00
Professional chgs. 3,12,667.00
1,55,733.00| Security Charges 2,39,233.00 7,47,615.00
5,07,524.00| Total 7,47,615.00
As per our report of even date For KARNATAKA SANGHA
For ASHWAJITH ASSOCIATES
(Chartered Accountants) Sd/- Sd/- sd/-
MANOHAR M. KORI OMDAS KANNANGAR  DINESH A. KAMATH
President Hon. Secretary Hon. Treasurer

Date : 31-10-2020
Place : Mumbai
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KARNATAKA SANGHA

ANNEXURE FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH 2020

Amount (Rs.) PARTICULARS Amount (Rs.)] Amount (Rs.)
2018-19 2019-20 2019-20

ANNEXURE - L
MISCELLANEOUS EXPENSES
26,328.00| General Expenses

17,030.00| Expenses 1,250.00
1,30,351.00| AGM Expenses 1,94,623.00
1,100.00( Sundry Balance Wj/off 48,256.00
Miscellaneous Exp 13,242.00
37,683.00| Cleaning Charges 4,744.00 2,62,115.00
2,12,492.00| Total 2,62,115.00

ANNEXURE - M
EXPENDITURE ON OBJECT OF TRUST

5,73,569.00| Cultural Programme Exp. (Net) 61,290.00
47,814.00| Information Literary Wing & Educational 38,915.00
69,199.00| Kalabharati Exp.

3,04,865.00f Sneha Sambanda 3,26,152.00

-| Hornada Sahitya Sammelane expenses

9,95,447.00| Total 4,26,357.00
ANNEXURE - N
EXPENCES RELATING TO LIBRARY
Library Books 600.00
2,72,556.00| Library Staff Salary 2,72,556.00
1,491.00( News Papers & Peridicals 168.00 2,73,324.00
2,74,047.00| Total 2,73,324.00
As per our report of even date For KARNATAKA SANGHA
For ASHWAJITH ASSOCIATES
(Chartered Accountants) Sd/- Sd/- sd/-
MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
President Hon. Secretary Hon. Treasurer

Date : 31-10-2020
Place : Mumbai
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KARNATAKA SANGHA

ANNUAL ACCOUNTS 2019-20

Significant Accounting Policies

Accounting Convention

The Accounts are prepared under historical cost convention.

REVENUE RECOGNITION

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis when

no significant uncertainty as to determination or realization exists.

FIXED ASSETS

Fixed Assets are stated at historical cost less depreciation, the changes in rates in the Income Tax Rules are duly

incorporated. Cost comprises purchase price and attributable costs.

DEFFERRED REVENUE EXPENDITURE

Repairs of enduring nature were the benefit is spread for a longer periods are classified as Defferred Revenue

Expenses. 1/5 of the same is written off each year.

DEPRECIATION

Depreciation on Fixed Assets has been provided on Written Down value Method at the rates as prescribed under

the Income Tax Rules.

INVESTMENTS

Investments are valued at cost.

SPECIFIC FUNDS INVESTMENTS

The specified funds and Reserve funds are collectively invested as per the bye-laws of the Trust. The income from

all these funds are shown as income of the Trust and expenditure is shown as the expenditure on the objects

of trust.

BUILDING FUNDS INVESTMENTS

Building fund investment is invested separately and the Interest accrued thereon is added to the Fund.

CURRENT ASSETS

The current assets are considered good and recoverable by the Sangha.

NOTES ON ACCOUNTS

1. Previous year figures have been regrouped and reclassified wherever necessary to make them comparable with the current
year's figures.

2.a) During the regular Income Tax assessments pertaining to last 6 years the Income Tax Assessing Officers have denied
the exemption under section 11 of Income Tax Act 1961, thereby raising Income Tax demands over the years. The Trust
has also paid a part of applicable demand as directed by the Income Tax. The details of the same along with taxes perid
and status of the appeals are given below.

S| No  Assessment year Demand Raised in Rs Tax Paid in Rs Status of appeal with CIT (A)
1 2010-2011 14,61,276/- 7,30,638/- Appeal decided
2 2011-2012 22,77,690/- 10,35,000/- Appeal "
3 2012-2013 22,93,080/- 11,30,000/- Appeal "
4 2013-2014 19,19,600/- — Appeal "
5 2014-2015 18,77,990/- — Appeal "
6 2015-2016 4,64,670/- — Appeal pending

b) the Trust has received favourable appellate orders pertaining to A. Y. 2010-2011, 2011-2012, 2012-2013, 2013-
2014 & 2014-2015. It was held therein by the CIT Appeals, that denial of Exemption u/s 11 of Income Tax
Act 1961 by the concerned Assesing Officer is not justifable and have directed the Assesing officer to allow
exemption u/s 11 of the Act. However the Income Tax department has appealed against above orders of CIT
(Appeals) by filing second appeals with Income Tax Appellate Tribunal (ITAT). The case is pending for hearing.

3. No provisions were made in the books towards of the remainding Tax Demand.

4. The property tax pertaining to the current year amounting to Rs 4,08,080/- has been paid. Accordingly during
the year the trust has debited the amount as property tax.

5. During the year, trust has incurred Rs. 49,66,082/- towards the Redevelopment Expenses of the auditorium
premises situated at Matunga, Mumbai-400 016, which will be commenced in the next financial year, is being
shown as capital work-in-progress in the current year's accounts.

For ASHWAJITH ASSOCIATES For KARNATAKA SANGHA
(Chartered Accountants)
FRN: 113853W

Sd/- Sd/- Sd/- Sd/-
ASHWAJITH MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
(Proprietor) President Hon. Secretary Hon. Treasurer

Membership No. 200209
Date :31-10-2020
Place : Mumbai

KARNATAKA SANGHA 25 ANNUAL REPORT 2019-2020



SNRIN moﬁwés xmaio:b

3R T TS

TJOFWT TOTTW JRIST moﬁ@é% ﬁaﬂwagoﬁ%& TJOFEIT ROTT ﬁdﬁsda,
35455 LOPTVINGD?, %o%&mfo, TANY: VTP AR FTTOTICeFOTH DT0S.

1369'57%33539l BT TRos ToTW moﬁnﬂ)o&% oazwzw. NEFT
TNROT FTELITTOTD.

8:93503 d.razg IRT ART TANVR O[T TRUAT éﬁda‘bel ?Smrg&,
BRTRNOR TOTDITL TIVBED mqs&d. Bednn esmoonss 800G Jmeowe
Q. swae Lter) msoaé‘ 508 ARNT &CNTS;

KARNATAKA SANGHA BLDG REDEVELOPMENT ACCOUNT
CANARA BANK, A/C NO.: 0131101020975
IFSC CODE : CNRB0000132, MICR CODE : 400015043

KARNATAKA SANGHA 26 ANNUAL REPORT 2019-2020



ASHWAJITH ASSOCIATES
CHARTERED ACCOUNTANTS

3rd Floor,14/16, Bhandari Cross Lane
Mandvi

Mumbai - 400 003

E-mail: ashwajith@ashwaijith.in

AUDIT REPORT

To the Members of Karnataka Sangha, Mumbai

We have audited the annexed Balance Sheet of KARNATAKA SANGHA, MUMBAI as at
31st March, 2021 and Income & Expenditure Account for the period ended on that date.
These financial statements are responsibility of Board of Trustees. Our responsibility is to
express an opinion on these financial statements based on our Audit.

We conducted our audit in accordance with generally accepted auditing standards in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatements. An audit includes
examination on test check basis evidence supporting the amount and disclosures in the
financial statement. An audit also include assessing the accounting principles used and
significant estimates made by the management as well as evaluating the overall financial
presentation. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Subject to above we report as under -
1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of audit.

2. In our opinion, proper books of account have been kept by the above named trust,
so far as appears from our examination of the books.

3. The Balance Sheet and the Income and Expenditure Account dealt with by this
report are in agreement with the books of account maintained by the said trust.

4. In our opinion and to the best of our knowledge and according to information and
explanation given to us, the said accounts read together with the Accounting
Policies and notes forming part of accounts, give a true and fair view:-

a. In the case of Balance Sheet, of the state of affairs of the above named
trust as at 31st March, 2021

And
b. In the case of the Income and Expenditure account, of the surplus for the
accounting year ending on 31st March, 2021.

FOR ASHWAJITH ASSOCIATES
Chartered Accountants
FRN: 113853W

ASHWAJITH
Place : Mumbai (Proprietor)
Dated : 22-01-2022 Membership No. 200209

UDIN : 22200209AEBEPH2544
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KARNATAKA

BALANCE SHEET AS

PRE\Q&%&J EAR FUNDS & LIABILITIES CUR;FZ%TZ:EAR
RESERVE FUND :
89,01,365.00 Opening Balance 89,11,995.00
5,500.00 Life Membership Fees _
5,000.00 Patron Membership Fees _
130.00 Entrance Fees 89,11,995.00

2,27,57,712.00

12,24,272.00 Interest Received on Investment
REDEVELOPMENT FUND
78,14,311.00 Opening balance
Additions during the year
7,23,503.00 Donations Received
OTHER SPECIFIC FUND (Annexure-A)
27,90,210.00 Opening balance
Additions during the year
3,82,957.00 Interest Received on Investment
DEPOSITS:
4,24,678.00 Auditorium & Hall Deposits
1,18,732.00 Librarary & Mobile Library Deposit
CURRENT LIABILITIES :
1,09,036.00 Outstanding Expenses
5,04,542.00 Retention money from Contractors
38,741.00 TDS payable
6,60,471 Zed Geotechnics
800.00 Profession tax payable
4,47 ,914.00 Provision for Gratuity
36,890.00 Uncalimed Deposit

2,22,52,221.00
7,00,173.00

BUILDING FUND:
Opening balance
Additions during the year

Other libilities

INCOME & EXPENDITURE A/C :
Opening balance

Add : Surplus during the year
Less : Deficit during the year

2,39,81,984.00

6,14,248.00

85,37,814.00

1,25,11,000.00

27,90,210.00

4,28,763.00

4,24,678.00

1,18,732.00

25,000.00
10,48,573.00

4,19,467.00
36,890.00

5,440.00

2,29,52,394.00

4,79,414.00

2,45,96,232.00

2,10,48,814.00

32,18,973.00

5,43,410.00

15,35,370.00

2,24,72,980.00

6,98,99,158.00

8,23,27,774.00

As per our report of even date

For ASHWAJITH ASSOCIATES
(Chartered Accountants)

Sd/-

Date :22-01-2022
Place : Mumbai

(Proprietor)
M. No. 200209
UDIN : 22200209AEBEPH2544
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SANGHA

ON 31ST MARCH, 2021

PREVIOUS YEAR

PROPERTY & ASSETS

CURRENT YEAR

2019-20 2020-21
FIXED ASSETS:
(As per Annexure B)
5,91,322.00 Gross Block 5,91,322.00
-5,32,067.00 Less Depreciation -5,33,428.00
59,255.00 Net Block 57,894.00
3,63,35,811.00 Capital Work-in Progress 5,62,49,529.00
INVESTMENTS:
100.00 Share in Karnataka Co-op. Housing Society Ltd. 100.00
Reserve fund & Other specific Fund Investment
1,22,67,589.00 Fixed deposit with Bank
(As per Annexure C) 18,35,333.00
4,72,454.00 Interest accrued on above Fixed deposit 24,188.00 18,59,521.00
Building fund Investment
1,27,99,459.00 Fixed deposit with Bank
(As per Annexure D) 76,23,445.00
4,87,215.00 Interest accured on above Fixed deposit 2,18,049.00 78,41,494.00
DEPOSITS & ADVANCES:
2,29,920.00 Deposit with BEST 2,29,920.00
150.00 Deposit with Others 150.00
_| Advance to Contractor 48,60,095.00 50,90,165.00
CASH & BANK BALANCE :
5,613.00 Cash in hand 790.00
7,54,479.00 SB. A/c with Canara Bank (3427&110) 1,73,156.00
5,22,793.00 SB. A/c with Canara Bank (Redelopment) 6,76,075.00
8,965.00 SB. A/c with Canara Bank (15345) Bldg. 1,238.00
48,275.00 SB. A/c with Karnataka Bank Ltd. 6,91,879.00
3,882.00 Overdraft account with SVC Bank Ltd. 302 1,191.00 15,44,329.00
SUNDRY RECEIVABLE :
28,86,830.00 TDS Receivable 25,80,396.00
30,16,368.00 Goods & Service tax set off 71,04,346.00 96,84,742.00
6,98,99,158.00 8,23,27,774.00
For KARNATAKA SANGHA
Sd/- Sd/- Sd/-

MANOHAR M. KORI

President

OMDAS KANNANGAR
Hon. Secretary

DINESH A. KAMATH
Hon.

Treasurer
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KARNATAKA

INCOME & EXPENDITURE ACCOUNT

1,58,340.00 To Rent, Rates & Taxes (Including water charges) 2,830.00
3,12,667.00 To Professional charges 72,333.00
12,600.00 To Advertisement charges _
25,000 To Audit fees 25,000.00
53,093.00 To Electricity Expenses (Net) 15,506.00
4,66,761.00 To Salaries, Bonus & Gratuity 3,89,459.00
43,189.00 To Staff Welfare expenses 22,570.00
60,627.00 To Repairs & Maintenance (Annexure E) 28,686.00
4,744.00 To Cleaning charges _
2,39,233.00 To Security charges 89,967.00
14,858.00 To Printing & Stationary 6,407.00
3,454.00 To Postage & Telegraph 106.00
12,476.00 To Telephone & Inter Communication 5,650.00
23,565.00 To Conveyance Expenses 24,970.00
13,242.00 To Miscellaneous Expenses 3,994.00
2,500.00 To Profession Tax (Sangha) 2,500.00
1,250.00 To Meeting Expenses _
1,94,623.00 To AGM Expenses 19,725.00
48,256.00 To Sundry balance written off _
32,480.00 To Bank charges / Interest on Bank Overdraft 22,029.00
1,514.00 To Depreciation 1,361.00
To Expenditure on the object of Trust _
61,290.00 Cultural Program Exp (Net) _
38,915.00 Information Literary Wing & Educational _
3,26,152.00 Sneha Sambanda _
2,73,324.00 To Expenditure relating to Library (Annex F) 1,64,088.00
24,24,153.00 Total expenditutre 8,97,181.00
7,00,173.00 To Excess of income over expenditure
31,24,326.00 8,97,181.00
As per our report of even date For ASHWAJITH ASSOCIATES
(Chartered Accountants)
Sd/-
Date :22-01-2022 ASHWAJITH
Place : Mumbai (Proprietor)
M. No. 200209

UDIN : 22200209AEBEPH2544
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SANGHA

FOR THE YEAR ENDED 31.03.2021

PREVIOUS YEAR ICURRENT YEAR
2019-2020 INCOME 2020-2021

12,71,126.00 By Interest received from Bank 3,78,407.00

9,40,538.00 By Interest received on Income tax refund 39,360.00

97,437.00 By Interest received from others
8,15,225.00 By Profit on sale of fixed assets

31,24,326.00 Total Income 4,17,767.00
_ By Excess of Expenditure over income 4,79,414.00
31,24,326.00 8,97,181.00

For KARNATAKA SANGHA

Sd/- Sd/- Sd/-
MANOHAR M. KORI OMDAS KANNANGAR N. M. GUDI
President Hon. Secretary Hon. Jt. Treasurer
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KARNATAKA SANGHA
DETAILS OF FUND ACCCOUNT FOR THE YEAR ENDING 31ST MARCH 2021
PREVIOUS YEAR CURRENT YEAR
2019-2020 EXPENDITURE 2020-2021
ANNEXURE - A
1,14,000.00 A S K Rao Endowment Fund 1,14,000.00
1,00,001.00 Dr. M Achutha R Kudva Endowment Fund. 1,00,001.00
15,000.00 Dr. Mohan Abhinandan Endowment Fund 15,000.00
11,000.00 Dr. P G Mudgal Memorial Fund 11,000.00
17,50,000.00 Education Fund 17,50,000.00
1,00,000.00 Guru Sangama M Kori Endowment Fund 1,00,000.00
50,000.00 Kalabharati Endowment Fund 50,000.00
20,000.00 Late Bharati Kodlekar Memorial Award Fund 20,000.00
10,000.00 Pejawar Sadashiv Rao Endowment Fund 10,000.00
3,001.00 Ramchandra Uchil Felicitation Comm. Endowment Fund 3,001.00
2,12,000.00 Sadanand Suvarna Endowment Fund 2,12,000.00
5,000.00 Siddharamaya Patil Felicitation comm. Endowment Fund 5,000.00
2,35,000.00 Dr. Suneetha Shetty Endowment Fund 2,35,000.00
1,45,208.00 Varadaraja Adya Memorial Award Fund 1,45,208.00
20,000.00 Vyasarao Ballal Endowment Fund 20,000.00
27,90,210.00 27,90,210.00
ANNEXURE - C
Reserve Fund & Other Investment
Fixed Deposit in
15,30,350.00 Canara Bank 10,00,000.00
20,37,816.00 Corporation Bank _
60,72,109.00 Karnataka Bank Ltd. _
7,85,308.00 Punjab & Maharashtra Co-Op. Bank 8,35,333.00
12,57,735.00 The Shamrao Vithal Co-op. Bank Ltd. _
5,84,271.00 Vijaya Bank _
1,22,67,589.00 18,35,333.00
As per our report of even date
For ASHWAJITH ASSOCIATES
(Chartered Accountants) For KARNATAKA SANGHA
Sd/- Sd/- Sd/- Sd/-
ASHWAJITH MANOHAR M. KORI OMDAS KANNANGAR DINESH A. KAMATH
(Proprietor) President Hon. Secretary Hon. Treasurer
M. No. 200209
UDIN : 22200209AEBEPH2544
Date 22-01-2022
Place : Mumbai
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KARNATAKA SANGHA

DETAILS OF FUND ACCCOUNT FOR THE YEAR ENDING 31ST MARCH 2021

PREVIOUS YEAR

CURRENT YEAR

2019-2020 EXPENDITURE 2020-2021
ANNEXURE - D
Building fund Investment
Fixed Deposit in
27,20,867.00 The Bharat Co-Op. Bank (Mumbai) Ltd. _
55,73,068.00 Karnataka Bank Ltd. 31,74,943.00
40,90,937.00 Punjab & Maharashtra Co-Op. Bank 44,48,502.00
4,14,587.00 State Bank of India _
1,27,99,459.00 76,23,445.00
ANNEXURE - E
Repairs & Maintenance
280.00 Building
24,300.00 Computer 28,045.00
4,047.00 Electrical Fitting 641.00
32,000.00 Office Equipment _
60,627.00 28,686.00
ANNEXURE - F
Express Relating to Library
600.00 Library Books 700.00
2,72,556.00 Library Staff Salary 1,63,388.00
168.00 News Papers & Perodicals _
2,73,324.00 1,64.088.00
As per our report of even date
For ASHWAJITH ASSOCIATES
(Chartered Accountants) For KARNATAKA SANGHA
Sd/- Sd/- Sd/- Sd/-
ASHWAJITH MANOHAR M. KORI OMDAS KANNANGAR N. M. GUDI
(Proprietor) President Hon. Secretary Hon. Jt. Treasurer
M. No. 200209
UDIN : 22200209AEBEPH2544
Date : 22-01-2022
Place : Mumbai
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ASHWAJITH ASSOCIATES

CHARTERED ACCOUNTANTS

3rd Floor,14/16, Bhandari Cross Lane, Mandvi, Mumbai-400 003
Tel.: 23415429 | 2344755 E-mail: ashwajith@ashwaijith.in

NOTES ON ACCOUNTS

1. Previous year figures have been regrouped and reclassified wherever necessary to
make them comparable with the current year's figures.

2.a)During the Karnataka Sangha (Trust) has received following refund from the Income
tax department in respect of completed assessment / appeal

S| No. Assessment Refund Amount
year In Rs.

1 2019-2020 4,33,000/-

b) The appeal filed by the Sangha against the order of Income tax assessment for AY
2015-16 demanding Rs. 4,64,670/- is pending for hearing.

3. During the year, Karnataka Sangha has incurred Rs. 1,64,12,610/- towards the
Redevelopment Expenses of the auditorium premises situated at Matunga,
Mumbai-400 016. Total capital work in progress as at 31st March 2021 was
Rs. 5,62,49,529/-

4. As per Annexure A to Balance Sheet as on 31st March 2021 there are balance in various
endowment and specific funds aggregating to Rs. 32,18,973/- However same was
separately invested to the extent of Rs. 18,59,521/- only. Accordingly balance in these
finds needs to be fully and separately invested.

For ASHWAJITH ASSOCIATES For KARNATAKA SANGHA
(Chartered Accountants)
FRN: 113853W

Sd/- Sd/- Sd/- Sd/-
ASHWAJITH MANOHAR M. KORI OMDAS KANNANGAR N. M. GUDI
(Proprietor) President Hon. Secretary Hon. Jt. Treasurer

Membership No. 200209
UDIN : 22200209AEBEPH2544

Dated: 22-01-2022
Place : Mumbai
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From:

Name:

Address:

Contact No : E-mail

Date:

To:

Karnataka Sangha
Vishveshwarayya Smarak Mandir
C.S.M. Marg, Off. T.H. Kataria Marg,
Matunga Road, Mumbai - 400 016.

Dear Sir,

Ref.: Your Appeal for Donation towards Karnataka Sangha Building
Re-development Fund

In response to you appeal for donation towards Building Re-development Fund, | am/
we are pleased to enclosed Cash/Cheque No.

Dated for Rs. (Rupees

Drawn on

Branch, Mumbai, favouring ‘Karnataka Sangha, Building Redevelopment A/C No:
0131101020975 IFSC CODE : CNRB0000132 CANARA BANK, MICR CODE
400015043. | have already transferred to your bank Account Rs.

(Rupees only) As my/our

donation towards Building Redevelopment Fund.

Kindly acknowledge and send your official stamp receipt along with a copy of the certificate
under section 80G of the Income Tax Act, 1961
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PRESIDENTS OF KARNATAKA SANGHA

Late Shri B. D. Belvi .........cccceiiiiiiiiiiann.n.. 1933 -1934
Late Shri N. M. Hungund............................ 1934 - 1935
Late Smt. Seetabai Annigeri....................... 1935 -1936
Late Shri K. H. Kabbur.............................. 1936 - 1937
Late Shri B. D. Belvi ......c.c.ccceieninininnnnnn... 1937 - 1938
Late Shri S. B. Jathar..........c.c.ccceveennnnne. 1938 - 1939
Late Shri G. R. Madabhavi......................... 1939 - 1942
Late Shri S. R. Joshi .......c.cccoiviiiiininnnane. 1942 - 1943
Late Shri Justice N. S. Lokur..................... 1943 - 1947
Late Shri Justice R. A. Jahagirdar.............. 1947 - 1949
Late Shri V. S. Swadi.......c.c.cocoeveiiiiianaan.. 1949 - 1951
Late Shri Justice B. M. Kalagate................ 1951 - 1953
Late Shri R. S. Hukerikar .......................... 1953 - 1956
Late Shri A. K. Hafizka.....................c.oeee. 1956 - 1969
Late Shri Varadaraja Adva........cccccceveenennene. 1969 - 1988
Late Shri Sadanand A. Shetty .................... 1988 - 1996
Late Shri K. Jayaram Alva ..........cc............. 1996 - 2001
Late Shri Ravi R. Anchan........................... 2001 - 2004
Shri Manohar M. Kori .......ccceeeieieiiiiiiia... 2004 -2010
Dr. G. D. Joshi.....cccouiiininiiiiiiiiiiiiiiniinnn.. 2010-2013
Late Shri P. G. Burde.............ccoooiiiiiiiiini, 2013 - 2016

Shri Manohar M. Kori ....ccovveviiiiiiiiinnnnnnn.. 2016 -




@ m'& W’ 33020033

ﬁq t} Karnataka Sangha Mumbai
(Fheieae & Jares® mﬁ!@jeﬁd b Q’;E‘iagﬂrﬁ}

(Regd. under the Societies Registration Act 1860 & Bombay Public Trust Act. 1950)
EP.No.262, C.S.M. Marg, Matunga (West), Mumbai - 400 016.

PROPOSED BUILDING

PRINT ART CORPORATION, Mumbai * 98201 60077
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